Membership Package

NOTE: To become a member of the Capital Angel Network, please refer to the “Membership”
section to get started (page 4) and complete and sign the Application Form (page 5), the
Accredited Investor Declaration (page 6), and the Code of Conduct (pages 7-8).
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Hello,
I am pleased to introduce you to the Capital Angel Network, on behalf of our directors and
sponsor partners. The Capital Angel Network is a non-profit, membership-based organization
comprised of accredited investors seeking investment and mentorship opportunities in dynamic, earlystage companies. We aim to increase members’ returns and benefits with our support for collaborative
due diligence, education and screening processes.
Angel investors traditionally have experience investing as individuals or in small closed circles of
friends and family. Beyond financial support, Angels often provide mentorship and help open doors for
investee companies by leveraging their personal networks.
As a network of individuals, we can leverage our collective knowledge, contacts and know-how to
help these early-stage companies succeed. One or two investee companies out of 10 may realize their
potential – but what potential that can be!
By increasing the quantity and quality of Angel investing in early-stage opportunities, the Capital
Angel Network is a catalyst in the commercialization of innovation, and helps drive economic
development and prosperity in the National Capital Region.
Thank you for your consideration in helping to build the future of our community and becoming a
member of the Capital Angel Network. Please contact me if you would like further information and I
look forward to seeing you at one of our upcoming meetings.
Sincerely,

Jane Baird
Executive Director | Capital Angel Network

Proud Partners:

Support Provided By:
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Membership
The Capital Angel Network (CAN) is a network of accredited angel investors that work together to
invest in business opportunities. CAN will facilitate meetings with prospective opportunities, but shall
have no responsibility for the accuracy, completeness or merit of the information presented or the
success or failure of any investment decision made by any member.

Membership Qualification Process & Payment Details
Membership in the Capital Angel Network is limited to accredited investors, is at the sole discretion of
the Membership Committee and/or the Board of Directors, and is subject to annual renewal,
revocation, or termination. Current members must renew their membership annually. Additionally,
new members may be required to be sponsored by a current member of CAN.
As a condition of membership, all new and renewing members must sign:
•

A completed application form,

•

An accredited investor declaration, and

•

A code of conduct.

This includes acknowledgement and acceptance of the Capital Angel Network Privacy Policy as
posted on our website at http://www.CapitalAngels.ca
These documents must be forwarded to CAN via Email: Membership@CapitalAngels.ca or via
Regular Mail: Unit 99-1500 Bank Street, Suite 750, Ottawa, ON K1H 1B8
Once received, the Membership Committee will review all membership applications and, if required,
will submit their recommendations to the Board of Directors for approval. All applicants will receive a
written response within sixty (60) days of receipt of a completed application unless otherwise notified.
Individual Membership is available at a minimum annual rate of $600 + taxes of $78.00.
($600.00 + Harmonized Sales Tax of $78.00 = a total of $678.00.)

Venture* Membership is available at a minimum annual rate of $1500.00 + taxes of $195.00.
($1500.00 + Harmonized Sales Tax of $195.00 = a total of $1695.00) *This membership level is for one person and is a nonvoting membership for the purposes of our Annual General Meeting.

Applicable membership fees, as approved from time to time by the CAN Board of Directors, must be
submitted with the completed membership application form.
CAN membership may be terminated or revoked at the sole discretion of the Board of Directors in the
event that it is determined by the Membership Committee that a CAN member has breached any term
of their membership agreement. A member will be notified in writing by the Membership Committee of
the intent to terminate or revoke membership. The on-notice member shall have thirty (30) days in
which to submit a written response to the Membership Committee, should the member deem their
actions or inactions do not warrant or qualify for termination or revocation of their membership. The
Board of Directors shall consider, in good faith, the Membership Committee’s recommendation and
the on-notice member’s written response within sixty (60) days however, the decision of the Board of
Directors is final.
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Membership Application Form
Initial Information:
___________________________________________________________________________
Prefix (Dr. Mr. Mrs. Ms.)
First Name
MI
Last Name
Suffix
___________________________________________________________________________
Job Title
Company/Organization
Investment Hold Co. (if any)

Mailing Address:
___________________________________________________________________________
Street Address
___________________________________________________________________________
City
Province
Postal Code

Contact Information:
___________________________________________________________________________
Email
Home Phone
___________________________________________________________________________
Business Phone (with area code & ext.)
Cellular Phone
By supplying the above information, you consent to being contacted by the Capital Angel Network
organization, its Members, and its Board of Directors.

Amount Enclosed: $__________ (voluntary contributions above the minimum fee are welcomed)
None of the Capital Angel Network (the "CAN") and its officers, directors, advisors, committee
members, sponsors, and event hosts (collectively the "CAN Associates") have provided, or hold
themselves out as providing, investment advice, nor do they comment upon the merits of, or otherwise
endorse, any investment opportunity facilitated by the CAN.
The material presented by companies at CAN organized events, sponsored events, or other events for
which we participate in from time to time, is the sole responsibility of those companies and does not
constitute, nor should be construed as, either investment advice, an offering of securities, or an
offering memorandum under applicable securities laws.
The CAN and the CAN Associates hereby expressly disclaim any liability whatsoever in connection
with such material. You acknowledge that any reliance on, or use by you of, any such information is at
your own risk and as such you agree to hold harmless the CAN and the CAN Associates.
DATED this ____________ day of _______________________________, 201__.

_______________________________________

_______________________________________

NAME (Please Print)

SIGNATURE
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Accredited Investor Declaration
I, ____________________________________________ hereby declare that I am a resident of
Canada, or otherwise subject to the securities laws of the Province of Ontario, in accordance with the
Ontario Securities Commission’s Rule 45-802 (National Instrument 45-106) “Prospectus and
Registration Exemptions”, I am:
(a) a person registered under the securities legislation of a jurisdiction of Canada as an adviser or
dealer, other than a person registered solely as a limited market dealer under one or both of the
Securities Act (Ontario) or the Securities Act (Newfoundland and Labrador); or
(b) an individual registered or formerly registered under the securities legislation of a jurisdiction of
Canada as a representative of a person referred to in paragraph (a); or
(c) an individual who, either alone or with a spouse, beneficially owns, directly or indirectly, financial
assets having an aggregate realizable value that before taxes, but net of any related liabilities,
exceeds $1,000,000; or
(d) an individual whose net income before taxes exceeded $200,000 in each of the 2 most recent
calendar years or whose net income before taxes combined with that of a spouse exceeded $300,000
in each of the 2 most recent calendar years and who, in either case, reasonably expects to exceed
that net income level in the current calendar year; or
(e) an individual who, either alone or with a spouse, has net assets of at least $5,000,000; or
(f) a person, other than an individual or investment fund, that has net assets of at least $5,000,000 as
shown on its most recently prepared financial statements.
AND I MAKE THIS DECLARATION knowing that it is a pre-condition to my acceptance as an attendee
of any Angel investment event.

DATED this ____________ day of _______________________________, 201__.

_______________________________________

_______________________________________

NAME (Please Print)

SIGNATURE
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Member’s Code of Conduct Policy
Membership in the Capital Angel Network is a privilege that is extended on a periodic basis to
individual accredited investors, or their assigned representatives, (“Members”), and is subject to
periodic renewal, non-renewal, revocation, termination or suspension by the Board of Directors, which
shall be elected from time to time by the Members of the Capital Angel Network.
As a condition precedent to grant, renewal or continuation of Membership, it shall be conclusively
presumed that a Member, and their representative, has expressly agreed to abide by the Capital
Angel Network Bylaws, Privacy Policy, and this Code of Conduct, as they may be modified from time
to time by the Board, and to have expressly acknowledged that Membership may be revoked,
terminated, suspended or not renewed by the Board upon the failure of the Member to do so. After
any change in the Code of Conduct, each Member must either accept the Code of Conduct or
withdraw from the Capital Angel Network.
The purpose of Membership is to provide Members exposure to investment opportunities in early
stage companies located, or doing business, in the region, including specific investment opportunities
presented by other Members, and to provide forums for education and active interchange of
information and ideas, regarding the formation, development and financial structuring of early stage
companies. The prospective investment opportunities are neither offered by nor endorsed by the
Capital Angel Network.
Members are expected to make a contribution to the operation of the Capital Angel Network. This may
include actively participating in due diligence, leading an investment opportunity, identifying
investment opportunities, and serving on the board of directors or board of advisors of portfolio
companies.
Decisions regarding approval or denial of Membership to any applicant shall be governed by the
Board of Directors. All decisions are final and as such not subject to appeal.
Membership does not create any rights for a Member to participate in any particular investment
opportunity that may be the subject of a presentation or other educational meeting. The Capital Angel
Network has no authority or responsibility to accept or reject an investment by any Member in such an
opportunity. The issuer, in its sole discretion, may accept or reject any potential investor, based on the
issuer’s sole discretion and judgment as to which investors best meet its needs, and subject to other
issuer’s provisions or restrictions, such as minimum investment requirements and maximum
investment limits.
Members are responsible for making individual and independent investment decisions, both as to
suitability of an investment and as to amount, if any, invested based on their own individual evaluation
of the merits of the proposed investment. Each Member agrees that the Capital Angel Network shall
have no responsibility for the accuracy, completeness or merits of the information presented or the
success or failure of any investment decision made by any Member.
Neither the Capital Angel Network nor any Member shall be responsible for any other Member’s, due
diligence, lack thereof, or reliance thereon. No Member is obligated in any way to share any due
diligence with any other Member.
In no way shall the Capital Angel Network, however organized, be deemed to create a joint venture or
partnership among its Members, or to create any fiduciary duty or any other kind of obligations among
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or between any Members or the Capital Angel Network. Neither the Capital Angel Network nor any
Member shall have any responsibility or liability for the decision of any other Member or any issuer
with respect to individual participation in any investment opportunity.
By execution hereof, each Member expressly waives any right to sue or bring any action of any sort on
the basis of any Capital Angel Network related educational activity, information sharing or investment
presentation, or otherwise, against any one or more of the Capital Angel Network, its Board, any
Member or any former Member.
The Board can suspend, revoke or terminate the Membership of any Member who, in the sole
judgment of the Board:
•

Fails to disclose a material fact or makes a material misrepresentation in an application for
Membership, regarding any relationship with an investment opportunity or other information
sharing.

•

Has or gives the appearance of having a material conflict of interest with the Capital Angel
Network.

•

Improperly discloses information presented in confidence to Members, or makes or allows to
be made any material use of confidential information presented to Members for the benefit of
any persons not Members, or any entity other than the discloser, in a manner that is in conflict
with any of the interest of other Members, the Capital Angel Network or the discloser.

•

Improperly solicits business from Members, or makes a material misrepresentation or omits a
material fact in introducing another Member to an investment opportunity that has not been
presented to other Members in the context of a Capital Angel Network educational forum or
presentation.

•

Behaves in a manner that materially disrupts the Capital Angel Network activities or events or,
in connection with any Capital Angel Network related activities, displays anti-social behaviour
toward other Members.

•

Engages in the conduct that reflects poorly on the Capital Angel Network, or which is deemed
by the Board to be against the best interest of the Capital Angel Network.

•

Solicits or accepts any compensation for presenting an investment opportunity to, or for raising
capital from, the Membership of the Capital Angel Network.

Decisions regarding the revocation, termination, suspension or non-renewal of Membership by the
Board are final and not subject to any appeal. The sole recourse any Member has over any
disagreement with a Board decision, motion or action, regardless of its scope or nature, is to withdraw
from Membership in the Capital Angel Network.
Agreed and Accepted;
_______________________________________

_______________________________________

NAME (Please Print)

SIGNATURE

Dated this _______________ day of __________________________ 201__.
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